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TEHIJEHIIMN 1 3BO/ITIOLNA NMTHOCTPAHHBIX
VHBECTUIINI B PECITYB/IMKY MOJITOBA

Tamuana CABACTPA,

cTyzmeHT 4 Kypca, PakynbreT OKOHOMUYECKNX HAYK,
Monpasckuii JocygapcTBeHHBIT YHUBEPCUTET

CZU: 336.581:330.322(478) E-mail: taniasavastra@mail.ru

B coBpemeHHOM Mupe BONPOCHI NpUBIEYEHHUS U 3()(PEKTUBHOTO UCIIOIb30BAHUS
WHOCTPAHHBIX WHBECTULMH SIBJISIFOTCSI OJHUMH U3 KIIFOYEBBIX Ul SKOHOMUKH JIFOOOH
CTpaHBbI ¢ OrpaHMYCHHBIMU BHYTPEHHUMH pecypcamu, Bitouast Pecrryonuky Mongosa.

Lenpro MaHHOM CTATHU ABISAETCS BBISBICHNE OCHOBHBIX TEHACHINN U JUHAMUAKH
WHOCTpaHHBIX MHBeCTUINH B PecryOnnke MonoBa, BBISIBICHHE KITIOYEBBIX ITPOOIeM
B UX IPUBJICUCHUHN U NIPEIJIOKEHUE UX PELICHUS B COBPEMEHHBIX YCIOBHUSX.

Pecniybnuka MonoBa ynenseT oco0oe BHUMaHKE MPHUBICYCHUIO MPSIMBIX HHO-
ctpannbix wHBecTHni (IIMU), 0coOyro poib B 3TOM UTparOT ATEHTCTBO 110 MHBE-
ctunusMm Pecriyonuku Momosa (Invest Moldova Agency) u OpraHusaiiust 1Mo pas-
BUTHIO Majoro u cpeanero ouszneca (ODIMM). Ilporpamma 1o mpuBJICYEHUIO WH-
BECTHIIMHN W comelcTBHIO dKcopTy Ha 2021-2025 TT. ompeaenseT MPHOPUTETHI U
OCHOBHBIC CEKTOPBI JUIsi MOOWJIHM3ALNH, yIenss 0co0oe BHUMaHHE OTpacisiM, CTHU-
MYJHPYIOIIAM POCT JKCIOPTAa C BBICOKOM J00aBIIEHHOW CTOMMOCTHIO. llpmBieue-
HUIO NHBECTHUINI COAENUCTBYET CO3/IJaHHE CIIEUATbHBIX SKOHOMHUYECKHUX 30H, BKIIIO-
qast: «Expo-Business-Chisinau», «Balti» u ap. KitoueBeiMu nmapraépamu MongoBs
B ATOM BONpOCe SBIISAIOTCA MHCTUTYTHI EBpomneiickoro Coro3a, ['pynma Beemuproro
banka, EBponeiickuii bank Pekoncrpykunu u Pa3sutust.
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I'padux 1. Ilpuroxu u orroku [TMU B Pecry6nuky Mommosa, 2017-2023, USD mutH.

Hcmounux: pa3paboTaHo aBTOpOM Ha OCHOBaHuUH https://www.bnm.md
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Amnanm3 somonnu 1MW B Pecrrybnmuke MonmoBa nemoHcTpupyert, 9to K 2023
I. 00bEMbI IPUTOKOB MHBECTHULIUH TIOYTH BOCCTAHOBWIIMCH Mocie najnenus B 2020 .

(rpaduk 1, rpadux 2).
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I'padux 2. Crpyxrypa [TMU B Pecniyonuke Monposa, 2017-2023, USD muH.

Hcmounux: pazpadoraHo aBTopoM Ha ocHoBaHMH https://www.bnm.md

WccnenoBanus BBISBUIM, YTO OCHOBHBIMHU (hakTOpamu, MOBIHABIIAMH B 2019-
2023 r.r. Ha nuHaMuky [TMU B Momnnose, seistmick: mannemus COVID-19, BHyTpeHHSA
MOJUTHYECKAsE CUTYaIHs1, SHEPTETUUECKII KPH3HUC, TeOMOIUTHIECKasi HECTaOMIbHOCTD,
B pesynsrare uero gons [T B BBII causmniacs 1o 2%. B ycnoBusix HeonpeneneHHo-
CTH M3MEHHWIIACch CTPyKTypa nctounukoB [TMU, mons perHBeCTHPOBaHHON MPUOBLIN K
2023 1. BbIpOCIa, AOCTUTHYB 46,88%, B TO BpeMsi Kak POCT JOJIH y4acTHsl 3apyOe:KHBIX
MHBECTOPOB B KanuTase 0bu1 ocraHosieH. Otpacinesas crpykrypa [IMU u nepeuens nn-
BecTopoB 32 2019-2023 . CylecTBEeHHO HEe U3MEHWITUCH (Tpaduk 3, rpaduk 4).
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I'paduk 3. [Ipuroku u orroku [IMU B Pecniyonuxy Mosnosa, 2017-2023, USD muH.

Hcmounux: pazpadboraHo aBTopoM Ha ocHoBaHuu https://www.bnm.md
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I'padux 4. OcHoBHBIe HHBECTOPHI B PecyOmky Mommosa, 2017-2023, USD muH.

Hcmounux: pa3zpaboTraHo aBTOpoM Ha ocHOBaHUH https:/www.bnm.md

HauGomnpmmii 005EM HHOCTPAaHHBIX HHBECTHIINH B MoJ10Be TPUXOAUTCS Ha (U-
HAHCOBYIO JICATEILHOCTh U CTPaXOBaHUE, 3aTEM CIIEIyeT TOProBiIs  00padaTbIBaro-
1mast npomelieHHOCTh. Hanboneiue nputoku [TMU B Pecniyonuky Mosgosa dop-
MupyroT Pymbinus u Hunepnanbl.

Hecwmotpst na crian 8 2020 1., B TeUeHHUE MOCIEIHUX JIET MUPOBEIe moToku [T
MMOCTENEHHO BoccTaHaBiMBatoTcs.Ha pernonanbHOM ypoBHEPyMbIHUS, B OTIHYME
OT HCCJIeIOBAaHHBIX COCEJHMUX CTPaH, JEMOHCTPUPYET BBICOKHE MOKa3aTeld pocTa
[N, uto sBusieTcs ciaeacTBUeM e€ OoJiee pa3BUTON SKOHOMHKH U WICHCTBOM B EB-
pomneiickom Corose (EC). Pecniyonuka MosjioBa moka3siBaeT yMEPEHHYIO JTUHAMU-
Ky, ¢ 3ameTHbIM pocTtoMm 11U B 2022 rony. Ha BonarunsHOCTh nputokoB [TMU B
VYKpauHy 3HAUMTENLHOE BIUSHUE OKa3bIBACT BOOPYKCHHBIH KOH(IUKT Ha ee Tep-
PUTOPHUH.

BoiBoabl. OcHoBHBIMY TeHIeHIMsIME B quHamuke [T B PecniyOnuke Moso-
Ba ABJISAIOTCS: BBHICOKAsl BOJATHIIBHOCTh MHBECTHIIMN, 3aBUCHMOCTH OT I'€ONOJIUTHYE-
CKUX (paKTOpPOB, HAMIPABICHHOCTh B (DUWHAHCOBBII CEKTOP M TOPTOBIIO, HEJJOCTATOYHO
IIMPOKUH CIIEKTp CTpaH-IoHOpOB. Onpenenstonuye GakTopbl MHBECTUIIHOHHOH MPH-
BJIEKAaTEILHOCTH MOJIJIOBBI: OTHOCHTENIbHASI SKOHOMHUYECKas! CTa0MIBHOCTD, MPEa-
cKazyeMas IpaBoBas M HaJOTOBas cpena, Mpo3payHble rOCyAapCTBEHHbIE MHCTUTY-
ThI, y4acTHe CTPaHbl B MEXTyHapOAHbBIX COMIAIIEHUAX, JOCTYM K peiHkaM EC, Hanu-
yre cBOOOTHBIX SKOHOMMUYECKHX 30H U MOJAepKKa CO CTOPOHBI rocynapcraa. K kiro-
YEeBBIM TIPOOJIEMaM OTHOCSITCS: HEPAa3BUTOCTh MHPPACTPYKTYPBI, BBICOKAs IIEHA DHEP-
ropecypcoB, Ae@UIUT KBaTu()UIIMpOBaHHON pabodell CHibl, KOPPYIMIIHOHHBIE U I10-
sutudeckue pucku. s ysenmdenus: nputokos [T pekomenayercs: mpojBurarb
Ha MEXIYHApOIHBIX IUIOMAAKaX UMUK MOJIOBBl KaKk WHBECTHIIMOHHO MpPHBJIEKa-
TEJNBHOW CTpaHbl, COBEPIICHCTBOBATH HHPPACTPYKTYPY, B TOM YHCIIE M (DHHAHCOBYIO,
coneiictBoBaTh npuBieueHo [IMM B BBICOKOTEXHOJIIOTMYHBIE OTPACi, B pa3BUTHE
YCTONYMBBIX HHBECTHIIMHA U ESG-TIpoeKThI, OpraHn30BBIBaTh MMOJTOTOBKY KaJJpOB ue-
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pe3 COBMECTHBIE MPOTPAMMEI C HHBECTOPAMH, BHEAPSTH JTYUIINNA MEXTyHAPOIHBIN
OTIBIT TT0 TIPUBJICYCHUIO WHBECTHUITHIN.
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