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In modern market conditions, equity capital plays a key role in ensuring the stability
and growth of entrepreneurial activity. An insufficient level of equity capital in the overall
financing structure of an enterprise reduces its financial stability and liquidity, increasing
the risk of financial difficulties and losses. The author of the work examined in detail the
possibilities of optimizing the structure of equity capital in an enterprise, and also pro-
posed the ways and measures necessary to achieve this goal.

AKTYaJIbHOCTB U 11eJIb UCCIe0BaHMs1. AKTYyalbHOCTb JIAHHOH TeMbl 000CHO-
BaHa TeM, uTo A 3p(heKTHBHOTO yrpaBieHUs COOCTBEHHBIM KalIMTAIOM HEOOXOH-
MO UMETh HaJIS)KHYIO METOAMKY €ro y4eTa U ayauTa. TOYHOCTb M IOCTOBEPHOCTD JaH-
HBIX O COOCTBEHHOM KaluTaJe IPEeIIPHATH SBISIOTCS OCHOBOM JUIS IIPHHSATHS CTpa-
TETUYECKHUX PEIICHUH PYKOBOJICTBOM, OLICHKN (PMHAHCOBOM CTAOMIBHOCTH KOMITAHUT
U ee NPUBIIEKATeILHOCTH [Tl HHBECTOPOB.

AyauT cOOCTBEHHOTO KamuTaja MO3BOJISIET HE TOJBKO TOATBEPAWUTH MPaBHUIIb-
HOCTh y4eTa U OTpakeHHs ero B (DMHAHCOBOH OTYETHOCTH, HO TAKXKE BBISIBUTH BO3-
MOYKHBIE PUCKHU U TIPOOJIEMBI, CBSI3aHHBIE C €r0 COCTABIISIOIIMMHU. DTO BAXKHO KaK JUIS
BHYTPEHHETO KOHTPOJIS U YIIPABJICHHS IPEAINPHATHEM, TaK U Ul 00SCIIeueHHUs 10Be-
pHSL CO CTOPOHBI BHEIITHUX 3aMHTEPECOBAHHBIX CTOPOH, BKJIFOYasi HHBECTOPOB, KPEIH-
TOPOB U PETYIUPYIOMINE OPTAHBI.

Lenpb uccnenoBaHusi COCTOUT B M3Y4YCHUH METOJIOB U TIPAKTHK ayJiuTa COOCTBEH-
HOTO KalWTaia C LEeNbI0 BBISBICHUS M OICHKH d(PPEKTUBHOCTH UX NMPHUMEHEHHUS B
KOHTEKcTe obecneyeHrs: (PMHAHCOBOM YCTOWYHMBOCTHU M MTPO3PAYHOCTHU ACSATEIHLHOCTH
npennpustus. B pesynabrare uccienoBaHMs IUIAHUPYETCS MPEITIOKUTh PEKOMEH/1a-
UM TI0 YITyYIICHUIO MPAKTHKH ayIuTa COOCTBEHHOTO KalUTalla C EJIBIO MOBBIIICHUS
ero 2QPEKTUBHOCTH ¥ 3HAYMMOCTH TSI KOMITAHUH.

Oo0bexToM nanHoro uccienoBanud spisercs «KDASTERUM» S.R.L.

B nporiecce ynpasnenus puHaHCaMU KOMITAaHUU (OPMHPOBaHUE COOCTBEHHO-
ro Kamurajga OCYHIECTBISICTCS Yepe3 yBEINYCHHE U YMEHbLICHHE Pa3IMYHBIX €To
3NIEMEHTOB. B TaHHOM KOHTEKCTE, COOCTBEHHBIN KalluTall MOXKET YBEJIUUUBATHCS 3a
CUET TaKMX 2JIEMEHTOB, KaK YCTaBHBIN KalMTaJ, IPEMHUH KalUTala, pe3epBHBIN Ka-
NUTAJ ¥ HepacupeaeneHHast npuobsutb. OXHOBPEMEHHO, €T0 COCTaB MOXKET KOPpeK-
TUPOBAThCSI MyTEM YMCHBIICHHS HEOIUIAUEHHOTO KaluTalla, H3bATOr0 KamuTasia u
HENOKPHITHIX YOBITKOB. Takum 00pa3oM, MOHUMaHUE MEXaHU3MOB (POPMUPOBAHHS
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1 KOPPEKTHUPOBKH COOCTBEHHOTO KaITUTAJIa SBIISICTCS HEOOXOMMMBIM IS 3P (HEeKTHUB-
HOTO yTpaBjieHus (UHAHCAMU MPEANPHUATHS U 00€CTICYeHUS er0 YCTOWIMUBOTO pas-
BHUTHSL.

3HAYUTETHHYIO JIOI0 CPEA BHYTPEHHUX HCTOYHUKOB (DPHHAHCHPOBAHUS COCTAB-
JIIeT aMOPTH3aIHS OCHOBHBIX M HEMaTepHadbHBIX akTHBOB. OJHAKO, BA)KHO OTMe-
TUTH, 9TO aMOPTH3AIHA HE YBEIMUNBAET CyMMY COOCTBEHHOTO KalluTala, a SBIsSETCS
CPEIICTBOM €ro permHBeCcTUpOBaHus. Jpyrnmu hopmMamMu COOCTBEHHOTO KaruTaa sB-
JISTFOTCS JIOXO/BI OT apEH/IBI UMYIIIECTBA, BHIIIIATHl YIPEIUTENAM U IpyTHe TIOT00HbBIE
oTieparyy, KOTOpble He OKa3hIBAIOT CYIECTBEHHOTO BIUSHIS Ha (OpMHUPOBaHUE COO-
CTBEHHOTO KaIlnTaaa KOMIIAHHUH.

OcHOBHAs 9acTh BHEITHUX HCTOYHUKOB (hOPMUPOBAHIS COOCTBEHHOTO KaIrmuTaja
KOMITAaHUH TTPUXOANUTCS HA JOMOJHUTEIHHYIO IMHUCCHIO akIuil. Takke opraHu3arum
MOTYT TakXKe ToydJaTh 0€3B03ME3IHYI0 (PMHAHCOBYIO IIOMOIIb OT TocyaapcTra (cyo-
cuand, TpanTsl). Kpome Toro, K BHEITHHM MCTOYHUKAM OTHOCSTCS MaTepHabHbIe U
HeMaTepHuaibHbIe aKTHUBHI, TIepeaBaeMble KOMITAHUN (PH3UYIECKUMH U FOPHINIECKH-
MH JUIIaMH B hopMe OJTarOTBOPUTEITHHOCTH.

Nudopmannonnas 6a3a 1y MpOBEACHHS ayIuTa COOCTBEHHOTO KalMTaia op-
TaHU3AINHN TIPEICTABIIET CO00I OOMMPHBIN KOMIUIEKC IOKYMEHTOB 1 TAHHBIX, BKITFO-
Yaromui B ceds He TOIBKO YUETHbIC TIOJIUTHKH TPEATIPUATHSI, HO U OCHOBHBIE 3aKO-
HOJATEIbHBIE aKThl U MHCTPYKITUH, PETYIUPYIOIIE TIPOIecChl POPMHUPOBAHUS U yUe-
Ta yCTaBHOTO KaIuTaa.

[Ipu aymuTe cOOCTBEHHOTO KarmuTalla OJJHIM U3 BaKHBIX aCIIEKTOB SBISIETCS BbI-
SIBIIEHUE PUCKOB, CBA3aHHBIX C 3HAHHEM IIPOBEPSIEMOTO CYOheKTa M BHYTPEHHUM KOH-
TpoJieM. DTOT dTal ayauTa HaIpaBJIeH Ha OOHApY)KCHHE TMOTEHITHATBHBIX MPOOIeM
WM HEJ0YETOB, KOTOPHIE MOTYT BO3HWKHYTH H3-32 HEOCTATKOB BHYTPEHHHX TIPO-
1IECCOB MJIM MOIIEHHUYECTBA CO CTOPOHBI ITePCOHATa KOMITAaHHH.

AynuTop cTpeMHTCs OIeHUTh 3(P(PEeKTUBHOCTH CHCTEM BHYTPEHHETrO KOHTPOIIS,
YCTaHOBJICHHBIX B OpPTaHU3AINH, U OTPEAETUTh, HACKOIBKO OHH CITOCOOCTBYIOT TIpe-
JOTBPAIEHHUIO, BBISIBICHUIO U YIPaBICHUIO pruckaMi. OH aHANM3UPYET MPOIEyphI,
MTOJTUTHKHU ¥ MEXaHW3MBI, IPUMEHsIeMbIe BHYTPH KOMITAHUH JJI1 KOHTPOJIST (PMHAHCO-
BBIX OTIepanuii ¥ 00eCTIedeHHs JOCTOBEPHOCTH yUeTHONH MH(OPMAIINH.

OmHOBpPEMEHHO ayIuTOp TaK)Ke YUUTHIBAET BO3MOXKHBIE PHCKH, CBS3aHHBIEC C
3HAaHHEM IIPOBEPSEMOT0 CyOBhEKTa. DTO BKIIIOUACT B CeOSI OIMEHKY CTCTICHW HaIeK-
HOCTH WH(OPMAINH, TIPEAOCTABICHHON KOMITAaHUEH, a TaK)Ke BO3SMOYKHOCTh CKPBITHS
WJIM NCKAKEHUS TaHHBIX. AYIUTOP aKIIEHTUPYEeT BHUMaHNe Ha aHain3e (prHaHCOBBIX
oTieparuii, CBsI3aHHBIX ¢ (POPMHUPOBAHNEM H UCTIOIH30BAHNEM COOCTBEHHOTO KaIlTa-
J71a, 9TOOBI BBIABHTDH MTOTEHITATFHBIC IPOOIEMBI FITH AaHOMAJTHH.

B xone aynura cobctBennoro kanmutaina kommanun « DASTERUM» S.R.L. 611
MIPOBECHBI TIIATEIHHBIC TPOBEPKHU M aHATU3bI, PE3YIBTAThl KOTOPHIX MPEICTABISIOT
c000ii BayKHBIE BBIBOJIBI O TEKyIIeM (PMHAHCOBOM COCTOSIHMH Tpeanpusatus. Takum
00pa3oM, OBLITH BBISBIIEHBI TIOJIOKUTEIBHBIE CTOPOHBI OPTaHM3AIINH, a TaKKe e€ He-
JOCTaTKH, 9TO BKITIOYAET B CEOs:
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IMosi0:)kuTETbHBIE CTOPOHBI OPTAHU3AIMH:
v Beicokast 53(EeKTHBHOCTS;
v VeroitunBoe (pUHAHCOBOE TIOJI0KEHHUE;
v’ DddekTuBHAs CTPYKTYypa HCTOYHUKOB (PUHAHCHPOBAHHS;
v OTCyTCTBHE CIIOKHOCTEH JITs TPOBEICHMUS Ay/HTa;
v TIpo3padHOCTb JICSTENHLHOCTH.
Henocrarku opranusaumu:
OTcyTCcTBUE PE3EPBOB;
— HesnaunTenbHble MPOOIEMBI ¢ TUKBHIHOCTHIO;
OOHapy>KeHbI MOMPABKH PE3YAbTATOB MPOIUIBIX JIET, YTO CBUAETEIBCTBYET
00 ommOKax B y4eTe WM HECBOEBPEMEHHOCTH PETUCTPALIMH 3aITUCEH;
— BbIcoKkast 3aBUCMOCTB OT KOHBIOHKTYPBI PBHIHKA;
Henocrarouno 3¢ ¢pekTuBHas cucreMa BHYTPEHHETO KOHTPOJISL.
Jnst obecriedeHns yCTOWYMBOTO PA3BUTHS U MOBBIICHUS (PMHAHCOBOM yCTOWYHBO-

ctu npennpusitust «KDASTERUM» S.R.L. HeoOxonumo peanu3oBaTh psil MEpONPHSTHIA:

1.

Pexomenayercs pa3zpaboTaTh YETKYIO MOJMTHKY CO3AaHHUS PE3EpPBOB, KOTOpas
OTIPENENIUT NPOLUEAYPHl U KPUTEPHUHU [T UX (POPMHUPOBAHUS, a TAKKE MEXaHH3M
MX UCIIOJIb30BAHUSI.

. PGKOMCHI[YCTCH MIPOBECTU aHAJIN3 B(l)q)eKTHBHOCTI/I HCIIOJIb30BaHMs KalluTalla

N BBIIBUTH BO3MOXXHOCTHU AJIs1 €0 OIITHMHU3AllUH. DTO MOXKET BKJIIOYATh B ceOs
YIYy4IICHUC YIIPABJICHUA 060pOTHBIMI/I CpCACTBAMHU WJIN TINATCIBHOC IJIAHUPOBA-
HHUC pacXxod0B.

. PazButne HHBCCTPILIPIOHHOﬁ CTpAaTerumr: INpPaBUIBHOC paACIpPCACIICHUC CPCIACTB

MCIKAY PA3JIMYHBIMHU BUJAMU AKTHUBOB HI'PACT KIHOUCBYIO POJIb B o0ecrieucHun
CTaOHMIIBHOCTH U pocTa npeAnpudaTUs. P CKOMCHAYCTCA MMPOBOAUTH TI]_IaTeJ'IBHLIf/Jl
AHAJIN3 PbIHKA U KOHKypeHTHOﬁ CpCAanl, YTOOBI OIpeACINTDb HanOoee MEPCIICK-
TUBHBIC HAIIPABJICHUS 1JIs1 MHBECCTUPOBAHUS.

. JuBepcudukanys BUIOB IESATEIBHOCTH: pa3HOo0pasne OU3Hec-HapaBIeHUH 110-

3BOJISIET CIVIAYKUBATh KOJICOAaHMS CIIpOCa Ha PbIHKC U CHUKATh 3aBUCUMOCTD OT OT-
JACJIBHBIX CCKTOPOB. PCKOMCHI{yeTCH AHAJIM3UPOBATH PBIHOYHBIC TCHACHI U U 110~
Tp€6HOCTI/I KJIMCHTOB, YTOOBI OMpeACINTb HOBBIC CMCIKHBIC PBIHKW MJIN CECIMCH-
Thbl, B KOTOPBIX HNPCATIPUATHEC MOKET YCIICIIHO PA3BUBATHCA.

. PexomeHnyeTcs BHUMATEIbHO KOHTPOIUPOBATh pouecc GopMUpoBaHus OyXrai-

TCPCKUX NAaHHBIX U 00€eCIeynTh UX JAOCTOBCPHOCTH U NPO3PAYHOCTD.
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